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. D. Jay Asserts Other Coun-/
ies Will Suffer it Repara-
tions Ave Cut.

ing firm nl}
lorgan, Haorjes & Co.. speaking th:
Jar monthly meeting yosterday of the |
d Clab of New York, sald that if Ger-
pany does not get u pretty heavy rep-|
vation bill to pay she will be the one
preat country in Hurope without an ex
triial debt, and with her interna! Jdebt |
eatly reduced, dus to the depreciation
the mark, she will be uble to manu-
N sell and cxport without raxa-
- much cheaper than the other Furos |
pean countries, He sald he ddin
dnle that Germany shonld recelve that
dvantage.
My Jay sald that the unsettled
lical and soclsl conditions thuot
BEurops for elghteen months aftar the |
mistice have to a great extent dia-|
peared, except, of course, In Poassia,
L Jay continued :
"I have heard a greal deal’.avy acout
b runce being militaristle, and | think |
e country i misunderstood, at lenst €a
sreat extent. ]
& "With their characteristic thrifi. the |
ench people, in 1920 and 1821, saved
rioney at the rate of approximately forty |
Llllon francs a4 year, and have paid|
ito the French Government in taxes, In
& three years, 1918, 1620 und 1971, ap-
imately fifty billion francs.
£ “Of ite expenditures of 150.000,000.-
M0 the Government ralsed approximate-

at

po=
ex'gted |

e 50.000,000,000 by taxation and 4.-
BOD.000,000 out of varlons unexpended
linces on Jungary 1, 1919, and ape
oxamately G.000,000.000 through wva-
5 spurces, including lguidation of
WAL stocks, ond approximately 5.500.-
G09,000 by inflating the ocurrency. In
e words, of a deficit of 100,000~
000 they financed 51y per cent. by |
ting their currency. |
re Frénch have kept down thelr |
; in money since the armistice |

wonly 5,500,000,000 net, whivh speaks |
for their business sagacity,
? thermore, the Government has an |
mﬂnh with the Bank of France
its outstanding currency will
rought down 2,000.000,000 fianes a
It the ofMclals started to con-
m more rapldly they would not be
to eollect the taxes thut they collset,
“Phe bhaluncs of thelr Jdeflclt, npproxi- |
fiktely B4,000,000,000, they have |
Internal lonns, in oiher words, §
o Mmost of which representis tae
“of the people of France. and

sav-
not

| L_,a;Average Bond Prices
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ho lssue of 00,000,030 of
pding and lmoravement and
bonds, series B, of the New ¥

tral Eallroad, approved resterday by
Interstute Commerce Commlasion,
wbly whl be offered for public sub-
_Uen at the begiuning of next weelk,
220,000,000 Czecho-Slovaiian  loan |
“hﬁ-d&'md about the middle of next!
wWEek according to latest information. |

cent, |

4 per

WAsHINGTON, March 31, —The Inter-
Commerce Commisaion gave the
York Central Rafllrond permission
AY to issue and sell $50,000.000 In 6
r eent. refunding mortguge bonds at
desn than 90 per vent. of par. From the
expected from the snle the road
pay off maturing indebtednesa of |
W00 and put the Lalunce Tn its
Ag relmbursements for expens
& ‘.l‘h‘l!‘ﬂ for betterments of recent yewrs,

8 e Midland Valler Ruallroad asked
.o cominiasion to-doy Tor permiasion
i f e 8541,000 In honde, sale of wihie!
2 1 refmburse Its tr for expenidi-
B & myule,  The N nd Nortl
v ansas  Folirood It= 1

cﬁwu. made formsl application to (he
Commorce Commission 1o-(dav
permirsion to veorganize by lssuing |
Mﬂ sharea of common stock and §5.-
in & per cent. first mortgage
; ds In & new company whieh will ac-
L quire ownership of it. The plan has
A tentatively approved by the com-
! mission end the subject of negotintlons
investigations has been before the
fsslon for several weeks, The romd
e operations lnst year, Arrange-
ménts have been made for |ts resump-
th':. which will be brought about by = |
t loan of $3,3500,000 and an
inerease of Its vevenues from trafc
- with other railronds. The com- |
fon has indicated that If reorganiza-
i along the lines lald out In to-day's |
feation should be effected the Gov- |
Qr'ﬂfll!llt would advance the 52,500,000
accept the bonds crested as col-
Interal for the loan.
New York, New Haven and Hart
d Rallroad Company in a stalement
dhed last night sala
deposity of 1 conl
r umnder tise plun ontension
(Whee vears as approved by the Ine
Commerce Commission, have
¥ satlsfactory. I In part)
ating with|
of the large |

?1

the de

3o many holders, capecinlly
#umber of holdera of franc debentures|
hich are lssued in smaller denomin- |
Prionn, It has been lmpossible to locate
1f the debentures within the short time |
‘leh hes elapsed since March 8 when |
@ plan of extension was announced. |
e directors have, therefores, authorized |
short exteénsion of the period tn which |

he debentures may be depasited, in the
Rope that the plan muey become opera
N8 by April 15, The plan can only be-
Sume effective if accopied by the deban-

e holders with
27 no provision hne

[ une
8 o

been mare

 §41

esment of any debe tures, the haldey
@ which do not ncorpl the comvant s
iter of extension
“The dollar debentures ma- be depoalt-

with the Hanlers Trust Campan, of
” York, with the Old Colony Trust
ipany of Hoston, or with Drexel &
of Philadelphin. The frane de-
1nntllm may be deposited with the|
quttable Truet Company in New York,
Pirls or London or with the American |
rust Company in Boston, or the Rhode |
gland Hoepltal Troet Company in Prove |
nee.

o

v
? Goldwyn to Call Notes,
o The Goldwyn Pictures Corporation has |
S ManUesd & notlos Lo bolders of jta two
o enr & per cent. convertibie gold notss
Nhat It has deptdad to exarcivn on May
LA s eigist to eall ol eedswm Cxubpeet
o right of converal ol o Befora Apri
D) the 000 fwce mmount of hos
Jands at W nnd acorued intarest. Thoe

'i{mnn are eonvertibls into voting trumt
A le ertiflentes repromonting  stock of the
aearporation at 86,55 a whaile

Ont pf Town lssaes,

Taylor, Bwatrt & Co. ars offering n new
s of $2,000000 of Jefferson county, |
[xam, b par cent. Road Diwtrict No, 1
ifis, dated February 1622, and to |
dire serially In 1023 to 1962, Inclusive,
feen 1o yiold 9% Lo 100 and Interest.
nem are exempl from Foederal

Jnnes I
Ky
. } -
| (!

BONDS IN STOCK EXCHANGE‘_.

Duy's sales

Year to date...

RANGE OF LIBERTY BONDE
—loglng— Hiles
Bid, Asked Yield, in $1,000, Open, High, Low
9840 65,36 195 4 BR.28 0S40
el o ; 1 8%s reg 48,06 D806
68.70 88.98 4.10 P Y AR SR $5 h
98,60 4590 410 4 2d 4a (1937-44).. 98.24 08.%6
= ; t 20 48 POR s 88.00 98.00 9800
98. 13 93.90 iz L83 1st ev. 4408 (1932 -1.| 98,50 0910 0848
. LY i1 ist oy, 4%4s reg....- 98,38 0§8.60 95.36
JS.(m 8571 480 G619 2d ov. 43gs (1827-42) 98.80 98.95 98.30
s o'e T 85.2d ev. 439 reg...... 98.14 HB40 9514
99.54 9958 432 1,722 0d 4%e (1028)...... 9042 99.60 9p42
i . s os 39 3d 4%s reg......... 9982 9050 95.830
98.60 09,50 : 3 1st-2d 43s (1027-42) D800 9850 9800
95.90 9900 435 4219 4th 4w (1983-38)... 78.66 99.40 8860
=1 T4 4th dym reg........ 9548 99,08 9848
106, S.‘ 100,85 3.96 30 Vie, 439 {19-_-231 ‘100 B2 100.84 10082
v A . 41 Vie. 458 reg........100.62 100,66 100,62
100,02 100.08 3.50 82 Vie. 3%s (1822 '_':’.)..1-!0.00 100,06 100,02
FOREIGN.
lrummr e ¥ '(':nn!; Blaa LI o Iy Tiu,. 8003 Moxioo 4v 10857 B
o B, . ...0705 6. .. 880 11,,,...40%
an ae ! Tovoos NBlg 9. &0 |
1] | 1......500 £ L'y
Denmark Mun | B 88y g3, 4
ver B 184y | 1Baa. . 800
Blein | l.....s0

Argen
2...

| PR
Belglum & 1911
receipta

g
Bel Inrn "'-n 4/

FRIDAY,

e

5

1

1

B . g
& T
i, s .lrL"&a
13.. LR

Felgitm in 1021

Kovaes 078
Bunss 0778

\“atuloi'-mu Baltimore & O/ Ches &
mﬂl Ba 1049

25..’....«. al
5.

10,
Beneon 071G

..... 2| plaks 1923
| 20ve....0920
New York Oty | 10070
s May 1957 5
S, . O
|20,
| Baltlmanre & O
P Jo & Mid
A ..W-h! vef Sham 1025
Suvnoentl |

Balumeore & 0
PLEXEWY

| G0l
| l'ulcl: Fast Ilu!

ol ds 1041
0.isveedd
Baltimore & O
Tollk O s 1045
b PP
A.'Ia-c Giold .\llnl ...... a
del A6 25 | pail Tel of Pa
Lo..adllgl Ta 1945
Amer Ag Chem 2,....1079
e 1ol | g0 1071
+..1010% | Bathlm nm?
(Th]
Am
st
ek 1.5 .. .80l
- AR 8% 8....,00
14......5912 Braden Con M
1. S0 coll ea 2001
Am Siger Co W v v s o
- 18 5 Diitg|
. .na
1 0o
FIRBINC 11 1, '1"“:
0., ... 980 puIn Edisonte |
Aw ‘Tal & Lol g 1940 |
ov ts 1928 Oalgl

1 105

2‘!‘! tlld Lonpie,
Am L w0 C0
i & 1848 umnm o

..... D

b A L

b O oo |

11......96%

4 |
Amm & Co
nuamm
P i
l LN
Ateh T & 8 I‘l.
wen 4s 1995
&g
-ih'u TER Fe
cv As l!l-

™

| 1
11412 Brin EdisonCo

ht L] llW

aildae I
Burl O N &N

sesditly

\:.?J t:]!' Pe| ctm Ist J-‘ 194
10,. gy | 2]

Ateh i & 31 Pe ",‘:‘“: "f"‘lm i
o 4a 1005 | T, soty
samiped 5 s ,&875

Aol Bl gl lle0 |
Lo.o..Bll Cal Gaa & F)
3. Fen PP 2

Al Comst Ling| CanadisnGenk

It b W83 when nsued
e IK“K"} 1 1Ny
v '

At] Coust Line m' i lf::"‘
L& N 1o gt
10 Bty -

Atlantte Triie | 17 ek
™ annds North
| RO 0T Te 1Y
' H iR ]
Voo oeaibidiy .' ;’lnu_,

Baltimore &0 o IN
s 172 nundn ot
W0, .. ...08 i

[} SRl 1 il
Vs ..w.!: 4 1ty
i 1IN 4, .. 00002
2 pity Tan Iu'iﬂ~
B, 8% W0 perpotusl
1 U8y iiew stV

!lll!lmnl:e ='u i
o . _ln Cavads Nnuthl

ron A In 1061
) ..‘..Jﬂl‘ onl X
#7. g

Car Gl & Ohkl

MARCH 3

1929,
$18,575,000
creaes 1207872000

1, 19

113 |
Dominivan 1A |
Ill 1958

28y e 104
rroeipta

mncu FastTnd |
40 s 1042
wihien [ssuel

v uraOg |
]

0.,
1.

cnd s lu I
102y

Ttnly 8t
I

o3 57y
tapan 2d & 191

desees .34'-'3 |

tn 8 Altgn  dth Al “
5

Pt ia “'-S Caloradn’ lnﬁ\ A

Chi Roe & o s 105

s 1N

10...

14 LY j '
] LRt e
Ohi M & S8 A48
.J.-Ih 4 M',‘.-._ n!';”
o )
Chi MIL& 35 ¢ 1007 10asy
'“,'." @ 9% Dawrolt Edivon
Sioee L4 (L3
! Detrott nnmnl
270 | yut Brel 4 00

Bysinadd?

namr
n.h
J

<-.ﬁ'$

[ Y

6... -.:aaaal
10..

| Daitimore & 0 vt & 100 ,,"--‘--- et Unitad M
v dida 19m 1..es o mmu?
fiise st | Combof 1ers Duae s, 10|
10,810, .70 | 10T “'m {3 Tusssss 1019
.- T, * Drewivsss
: I et of Giseain| ch) Ml & P "_'“f .'{'ﬁ |
! 0N Ge 1Y C& MR T
.0 L0 '1 voy DB 1OAT S
Crmt T oeatig (hiramn & NW “f‘ Py
LIS u-l: i wpe] 82 Wt ey s 18
19,4, . 97 ! 1 'y
Usiit N L uPont Eilde s
itayr ¥ L}
14, 1
Voo o 1OE
] Tl
19474
H!l L,
L] ikl
L) L1
Puauesnn Ligh:
Thae 1030
1 1051
IMiqumne l..\.
st b 1900

14|
g |

e

i

1081
Toss
109 |
1083 lat.h 1%

o4ty
Tm River l‘un |
4a

1921

$7,608,

TT1.558,

1.
8.

000
0

b
611z Nnrru & 10
61 A T
wiees 12

L1118y

Cueenstand
w g lait

.Gl -l.[ uarﬂﬂmtﬁ

mmﬂu"

o)

levesns
Frl;l"olm
rlt ds 1987

Tioeys

Then llﬂ

100
tm:‘ G.l.l il & Hen

i rud Trand

co My Grnad Frunk Ky

n lnl. ik

L1001y,
an -.H'OHR'

.88l

'-lu
% Ry

017
| Great North Ry

Stan

st el Ake A

-..1___,
Y .

Hndmon A

ndl lue bs &)

any

KN

Man

ol
A0y

1

i

i"i'ww@

-]

ahlg!
4]

o

4 Bogous B0
Lehigh Vallay

a0ty
oy
Aoy
. oo

1920.
Closed
954,784,000

Net
. Chgs.
+.14
+.04

+.22
15,90 +.34
98,80 .20
98.70 .40
88,40 .30
08 <+.14
90,62 +.18
#8.,60 3
#8.00 .30
99.08 +.66
100,82 i
100,62 .
100,02 .

s
L)
| ﬁ....,lma"‘
Ean Pauiv City

B 1982

0,87, 0081
‘.. -+ - 1081
nang

fés 10
02,,105 5-16

G-18

26, .106
10. .

B.vse 118

8,....11219
2.....1815
Baana 1131y

CITY BAHK TO lSSUE
REPORTS ANNUALLY

Epistles on Important Topies
Also to Supplement Other
Condition Statements.

Charles E. Mitchell, president of the
National City Bank of New York, an-
nounced yesterday that in view of wide
distribution of its stock regular state-
menis of its condition would ba supple-
mented by anuual reports and occasional
letters on matters of import.

The first letter, dated March 31, {ssued’
yvesterday, expresses the confidence that
commercial demoralization incident to
deflation has run its course and that the |
corner having beon turned un Improving

tendency Is evident. Incidently the let-|
ter contains figures pertaining 1o the
financial position of the Natlonal Clty
Bank that never before have been
printed.  They show the true asset value
of the 400,000 shares of the hrnlk's stock
as more than $296 a share, computed as |
follows : |
Capltal, surplus and undlvided
profita of Natlonal Olty Bank, |
a8 per sintemant inclosed, ap-
proximately .
Additlonal equity in Internatiannl
Banking larnomllon nnd Qur
bond account, an 8,500,000
Value of shareholders® Inten.-:t Iu |
Natlonal Clty Company.. 20,000,000

Total assets behind the shares. . $118,500,000

In onnneﬂlon with the extira quarterly |
dividend of 2 per cent., declared by tha |
Natlonal ity Company, the letter|
states that s carning are substantisl
and there f4 eovery Indicetion that they
will ¢ontinue to be sufficient Lo - |
port Ita extea dividen). The Lunk's
louses because of the wir and the gub-
sequent collapse in commodity demand
and In commodity prices hoave been sub- |
stantlal in ameount, the letter continues, |
and final conclusions as to probable |
losses have been delayed until the man-
agement could be certain that the corner
had been turned.

To take up other possible losses lhnt|
previous careful serutiny had not re-
vealed the bank's directors huve deemed |
it conservative to establish, for con-
tingencles a reserve of $10,000,000 by a |
direct charge of that amount to undi- |
vided profits. The board has approved |
malntalning that reserve at not less than |
£5,000,000 at all times. |

EXPORTS FRROM NEW YORNK.
Yor

yosteming

Exporta from New
lew

40,000 bushels: fou
147,000 poundni fare (] m-mlla
111,589 bushels: pork, =0 haoe
a5,000 pounds .ubr!rutm.r; oll,
lors; hops, 1,400 bules.

| 5582,965.81 for retent lmporiations.

THE NATIONAL CITY BANK
OF NEW YORK
AND BRANCHES
Condensed Statement of Condition as of March 31, 1922
ASSETS
CASH in Vault and in Federal Reserve Bank .  §$91,038,900.90
CAPITAL Due from Banks, Bmlnrs and United States
L SURPLUS Treasurer . . . . . . 9945825289 $190,497,153.79
Loans, Discounts and Acceptances of Other Banks. . . . . 505888,472.26
and United States Government and Other Bonds . .  $60,262,472.88
UNDIVIDED Stock in Federal Reserve Bank . . ! 2,550,000.00
PROFITS Ownership of International Banking Corpommn 8,500,000.00  71,312,472.88
! Bank Buildings . . £ ST 6,060,000.00
! $90,419,651.56 Customers’ L:gabxhty Account of Acceptances . . . . . . 29,520,628.42 g
Items in Transiewith Branches . .+ . . v o o o = s 2,044,163.98
Qther Assets L o Sy AT G 2,242,699.78
TOTAL ' = wifa o 7a W wo o BB07565501.11 |
. ]
i )
| LIABILITIES
; ' Capital . .+« .« 4 ._ $A0,000,000.00
Surplus and Undivided Profits . « - « . . 50,419,651.56 $90,419,651.56
Deposits . . . . . . . 6280984,969.28
Acceptances “of Othar Banks and Formgn Bills Sold with our |
- Endorsement g : 3 Tl T el 35,244,393.52
Acceptances Outstandmg as per contra . . . $29,520,628.42 i §
Anticipated by Customers . . . 1,736,045.97 31,256,674.39 !
G014 11 () 71015 SR Sl O 50wt R PTE = SAT o M e A et 1,828,195.00 ;
Bonds Borrowed . . . . . & o+ o+ . e e e e o 1,958,000.00 f
Other Liabilities  « o o o o o o ot be ey w8 . 2,081,670.30
Reserves fcr:
Accrued Interest and Uncarned Discount . $2,922,816.31 P
. Taxes and Accrued Expenses . . . . . 2,869,220.75 ; ! 1
i H:i losﬂice . Contingencies R e O Y £ LS 10,000,000.00 15,792,037.06 |
55 treet :
New York TOTAL . w = w + - = » . $807,565501.11 |
I

| FORD’S ROAD SHOWS
Ieceipts for duties at the Cu,wl.nmi DEFICIT IN DECEMBER
House yesterday were $705,548.42, of

whicn $178,582.61 was for mr—vrurncﬂa«"!comm:stloﬂ Suspcnds D, T.|
withidrawn from Loendsd warehouses and | md L Frezgﬁta;c Plan.

BT65.548 PAIDR IN DUTIES.
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atatements filed to-day with the Inter-

Froak W-u{m fun Ol | Tida wm o ftate & ree G by the De-
e 7t 1 tmlm ! g L | troit, Teledo nnd Tronton Railroad show
'au__'_'m'm I u,l 3., 101 | that for its December operations it In-
2...'&1312 "1..-1\ :oala ?.‘ -Iom[eumd a deficit In aperating expenses
Rc&&umr 5'[,';,'mu 3 101&‘ over revenues of $331,000. In that
;;:_;2 6., g?. r?.{i;,”u > month for the first time mince its pur-
3 1.....108l chase by Henry Ford it did not show
oisa| 40,01 }:;}1' 3------“‘ A profit, although its previous career

| Mo ticande W | m".'s lo5ls| TH-Cty R | was marked by heavy losses.
| rnlds 4 1 | Other monthly ecarnings, however,

| brought its relurn for the year under
U Ford management into the profit class
and for 1921 {ts revenues ubove expenses
were fixed at $45,000. Interest on bonded

atlng expenss by the commission and |
2 0 s » e : 4 | Consequently is not reported.
1 M;:“& La 900008 erenaB L e Ford's attempts to reduce rates

| on the line, which have been under the
| commigsion's cxamination frequently
during the year, also were glven another
rebuff to-day. An order. suspending a
froight tarlff which the road proposed
to make effective on April 18 and by
which coal rates In the Ironton district
would have been cut 10 cents a ton until
July 30, was lssued. Meanwhile the
usual Investigution to determine whether
or not the eul constituted diserimination
against other producing territory will
be started.

GREENFIELD TAP SHORTAGE.

The Greenfield Tap and Die Corpora-
tion reported for 1921 & deficit of $525,%43

- After taxes and depreciution againat a |
St L net income of §12,005, equal, after puay- |
?_ rient of preferred riock dividends, to !

: "mu. u 3.5 & share on the 120,000 aliarves of 1tn

A cF @ 1850 | - 2
3 i ._'J 1 j ‘:commou stoel: In 1820,
2. 5.0 108% |
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indebtedness g not classed as an oper- |

We take pleasure in announcing that
Mr. Robert D. White

head of our Municipal Department, has
this day ‘been admitted to general
Partnership in our firm.

Rutter & Co.

11- Wall St. .'.!'l' Lewis 5t.
NEW YORK

April 1, 1922

S1XTY FIVE BROADWAY
New York City

W take pleasure in announcing that
MR. J. FuercueRr SuerA has this day
become associated with our firm.

BonND & GOODWIN
Members N e Yerd Steck Excharge

April 1, 1022
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JOHNSON @ WOOD

111 Broadway, New York

We announce with regret that on April lst
Mr. J. Fletcher Shera will retire as a
geneulpqruwinmrfum
Aymar Johnson
9"..»1'1’.-";? sr'll'r A
S ock Exchange

Victor S, Byron

April 18t, 1928, Ambrose D. Henry

P
FINANCIAL BREVITIES
FROM THE DAY’S NEWS

Ipnny reports for 1821 a net loss of
$85,862, after expenses, taxes, depreécly-
tion and depletion, against o deficit of
| $289,115 In 1920. The company's grosx

%, 0. of Ohio Adds Surpins. Income drepped from $1,582,924 1o

|m.m.
The Standard Oll Company of Ohlo's

surplus Increased $3,488,137 to $17.344.- |

463 in 1921. Its balance sheset shows |

cash, $465,258, an Increase of §179,233
accounta recelvable, etc, §4,038.587, a
decrenss of §1L,042077; accounts pay-
able, 32,917,605, n decreass of $585,026.
The dopneutlou account was §4,474,508
agalnet $3,664.311 In 1080

St. Panl Loadings Increasec.

Car loadings by the S8t Paul Rallway
in the first twenty-five days of March
wore 110,457, arainst 94,419 a year|
oariier. Officlols of the road sxpect &
slow but stesdy Incremse In It traffic,

Boston Protesta Soo Dividend.

Reduotion of the preferred dividends
of the Soo Line, controlled by the Cana-
dian Pacific Rallway, from a 7 per cent.
basis to one of 4 per cent. has brought
| & protest from Boaton owners of thut
insue, according to advices from that
city. The contentlon s made that the
common shares, on which a semi-annua!
dividend of 2 per cent. was declarel,
are not entitled to any dlsbursement tn-
til after 3% per cont. semi-annually 1s
pald on the preferred stock.

Defanlts on Interest,

Interest on the Distlllers Beauritios
Corporation’s & per cent. collateral trust
honds of 1827, due to-day, will not he
pald. There are §6.546,228 of the hontd
outstanding and they are a direct obli-
gatlon of the United States Food
Products Corporation, which was placad
in the hands of & receiver on Februar:y
£, Because the company’'s affalrs are
complicated {tz recelver haa been un-

able to make a comprehensive report
on its finances.

Art Metnl Showa Gain,

The Art Metal Construction Company |
reports net profits of §415,731 u‘ter|
charges, inventory, depreciation nmll
Federal taxes, or $1.20 a share carned |
on the $3,208,700 of its outstanding $10
par enpital stock in 1821, Those tigures
rontrast with $328,613, or §1.02 a share
in 1820, The company's surplus in-
creamed from $49,769 to §83,161.

Rednoed Deflett In 1931,
The Shattuck Arizsona Copper Com-

UNITED STATES TREASURY STATEMENT,

specinl Dizpaten to Tux New Yoax Hmmaro.
New Vaork Werald Rorean, |
Waahington, D, €., March 31, |
Revenue recelpin and expetiditures an ar the closn of bosinuse March B

din, Correapond!
This b~ ‘Mw”‘ period f::;ﬂl:
month, Imot yoar. yaar 1021, .
t:un:l?f:l';". Iolrﬂlhary o . Ba7.067,.508 27,060, £244,008 005 zm;m Ky
Internal m-nur—
came and profits tax ... ..o.... 348,400,001 710,481,700 1,704,800, 755 W..
e BB it WaALame  gLammT tSviavn 3o ce
Miscsllansnus 1rm »;'Ilul-*. 4,044, 48 q,m.:'é.!u ﬂlr..alllz,% “ 1a” 1"{::
[+ b .gl . i
'Tf::rnl.lm:rﬂ::: .M i ﬁ!ﬁ 107, nog, 170,048 082,254 . 4,308,500,180
Bxcesn of ordin celpt 5
dishurnaments ..... 50, s. BR,627.580
1-:{;'"'9 hul:yuﬁn{;“mm P mlma.& e :.saﬂo 2751063 484
'mml J! imu tor June remching the Treasury In T un Inniuded.




